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Tomislav Tus

Martina Prpié

The general nuthority for merger conirol in the Republic of Crontia
is the Croation Compaetition Agency (heveinalter “the Ageney™),
Mowever, in some particular sectors there are other relevant
nuthorities, These are ns follows:

The Crontinn Finanelal Serviees Supervisory Agency (hereinafier:
“the CFSSAT) supervises acqguisitions of investiment funds ns well
it% investment companies.

The Crostinn Post and Electronic Communications Agency renders
preliminary  opiniond i the cases of o merger on the
telecommunication market.

The merger control of banks is exercised also by the Croatian
Hational Bank,

1.2 What is the merger legislation?

The morger control legislation is set ol in the Competition Act
(Offieinl Gnzette ne. 122/2003), This Act holds substantive and
procedial provisions,  The Croatiaon Parlinment recently adopted
noew Competition Act (OfTicial Gaeetie 792009), however, the new
nei will enter info foree only on 1 October 2010, The new not will
mtroduee substantinl changes in the procedure belore the Ageney,
and bronden significantly the scope of the Agency's authority.
Subsidinry Inw with respect to the proceedings before the Agency is
the General Administrative Proceedings Act (OfTicial Gazetie Mo,
53/41). Mew Adminisirative Proceedings Act (Official Gazelte
AH049) hins also been recently ndopted, nnd shall come inio force on
1 January 2010,

For appeal proceedings before the Administrative. Court, the
Administrative Disputes Act applies.

There are nlso various picees of legislation including provisions
apphealle to the merger process, These are:

] The Companies Act (Ofheil Gazette the Company Act
(OMeinl Guzette 111793, 34/00, 52/00, |18/03, 107/07,
146/08);

id The Capitnl Market Law (Officinl Gozeite BR/0OR, 46/08,
Td4/09y;

| The Law on Tokeover of Joint Stock Companies (OfTicial
Giazetle 10007, 36/09); (hereinafier The Tokeover Low);

] The Labor Act (Officinl Gnzette 38/95, 54/95, 64/95, 17/01,
B2/00, 114/03, 30/04, 142/03, 137/04);

] The Civil Code (Oihcial Gazetie 35/05, 41/08);

] The Investment Promotion Low (officinl Guezette 138/06);
nnil
®  The Law on Electrome Commimeations (official Gazetle
73/0R).
Pursunnt to Article 70.2 of the Sinbilisntion and Association
Agreement between the Republie of Croatn and ihe Europenn
Communitics and ity Member Stales (SAA) Croatian rules
regarding competition nre 1o be applicd and interpreted in
aceordance with the rules, measures, and principles ol the
competition law of the European Union.  Accordingly, the
Competition Act in Artiele 35 prescribes thit in the nasessment of
different forms ol provention, restriction or  distorion of
competition that may ffect inde between the Republic of Croatin
andl EC, the Ageney (the Counetl of the Ageney as the aithorised
body) shall apply the criteria ariging {rom the correct application of
the competition rules of the EU,

1.3 Is there any other relevant legislation for foreign mergers?

Crogtinn law does not diserimimte towards Toreipn inveslors,
whether legnl or natural person, and ns o principle, offers them
coual trentment ag Croatinn inveslors,

The prineiple ol equal trestment is preseribed by the Constitution of
the Republic of Crontin, which provides thit . rights acquired by
investiment of capital shall not be restricted by law or any other
legal act™ and *.. doreign investors shall be granted froe ansfor
nd repatriation of profit and the capital invested”,

However, all direct foreign investments (noi only in equity, c.g.
subordinated loans are also qualified oz such) should be reporied 1o
the Crontion Mational Bank within 30 days upon completion of the
trananction. Since this sibsequent reporting 1s envisaged merely for
stntistical purposes (balance of pnyment of the Republic of Croatia,
caleulntion of foreign debty no clenrunce/opproval by the soid
regulator 8 required,

lll..d I8 there any other relevant legislation for mergers in
particular sectors?

Merger control instriments exial with respeet to severnl industries
being *usunl suspects™ in many jurisdictions,

In finaneial services, companies must hold licences issued by the
respective regulators. Transfer of shores of banks, pension funds
and insurance companies 8 subject 1w prior approval of the
regulator ax well,  The CFSSA supervises acquisilions of
investment funds ns well ns invesiment compnnics.

Under the Encrgy Act, nll potentinl energy undertukings should
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recelve o licence issued by the regulator in charge,

In the field of telecommunications, the Law on Electronic
Communications prescribes the obligation of the operitors nd service
providers to obtain the opinion issued by the Croatian Post nd
Electronic Communications Agency on the possible impact of the
concentration on the respected market, and submit it 1o ihe Agency.

The transfir of shares in brondeasting should be approved both by
the respective regulator and the Agency. Media companies are
bound by specific merger control requirements with respect o
concentrution.  Mamely, pursuant to the Law on Media, publie
informing companies are always obliged to submit the application
of merger control, notwithstanding the thresholds mentioned below
in question 2.4,

Merger Control

2.1 Which types of transaction are caught - in particular, how
i# the concept of “control” defined?

The Competition Act adopts the notion of concentration that occurs
by

] mergers or nequisitions of undenakings; and

[ acquisition of control or prevailing influence by one or more

undertakings over one or more undertakings or o pari of
underinking, in purticular by:

m  acquisition of majority shires;

W acquisition of majority voilng righis; or

m inoany other way nccording o the provisions of the
Companies Act and other regulations,

An underinking is deemed (o be under the contral of another

undertaking 1 the “controlling undertaking”™ with respect to the

“controlled undertaking”, divectly or indirectly:

m  holds more than half of the shores;

m may exercise more than half of the voting rights;

m  has the right o appoint more than half of the members oF the
management board, supervisory board or similar manuging
or supervising body; or

m  in any other way exercises a decisive influence on its

Buriness, i

2.2  Can the uuciulmlon of a minority nhmiwldint amount to a
“marger?

— e ———

Acquisition of any minority interest is caught by merger control if
such an acquisition would provide the acquiring undertaking with
any of the controlling possibilitics as defined above in question 2,1
(such as the appoiniment of more than hall of the mansgement
bonrd members).

2.3 Are joint ventures subject to merger contral?

A joint venture performing functions of an independent economic
unit on o lasting basis constitutes i concentration, within the
meaning provided by the Competition Act. This notion of a joint
venture subjeel to merger control corresponds to the “full function
joint venture” under the EC Merger Regulation.

A joint venture with the objective to co-ordinate compelition among
underiakings that remain independent does not constilule o
concentration and shall be nssessed pecording 1o the Competition
Act provisions regarding agreements.

The threshold for applieation of merger control 1o o joint venture is
the same 05 in the standard cases of concentration.

2.4 What are the Jurisdictional threshelds for application of
marger coitral?

The parties to the conceniration are obliged to notity the
concentration 1o the Agency il the lollowing conditions are
cumulatively met;

m  the totl tumover of all undertakings - parties 10 the
concentration, arising out of the sale ol goods nnd/or services
worldwide, amounts to at lenst | billion HRK (approximately
137.92 mil Buro) in the fnancial year preceding the
coneentiation; and

" ihe total twirmover of ench of ol least two partles 1o the
concentration arising oul of the sale of goods and/or services
in the domestie market, amounts o st least 100,000,000.00
HILK (approximately 13,79 mil Euro) in the finaneial year
preceding the concentration.

The tolal wirnover referred 1o above is o be ealeulaied inking into
pecount the wrnovers of all the nssocinted companies of the
undertaking {on the group level) acquiring the control or prevailing
infuenee in the concentration save the turnover arising out of the sale
of goods andfor serviees among the companies within the group,

Wiih respect to the seller - undertaking, i the concentration congigty
of o merger or pequisition of o part of parts ol one or more
undertakings, irrespeetive of whether those purts are constitiied as
lepal entitics, the caleulation of the wenover includes only the
wrnover deriving from the parts being the subject of the
concentrution. However, two or more transnctions regarding this
“pequisition of pors of undertaking” effected within o two-year
period shall be congidered o constifuie one concentrabon, ellected
on the day of the last fransaetion,

5.5 Dons marger control apply in the a'bunca of a substantive
overlap?

Merger control is applicable subject fo the thresholds described
under question 2.4 above, No substantive overlap is required for
merger control o apply,

e T 8

2.6 In what clrcumstances s it likely that transactions
between parties outside Croatla (“foreign 1o foraign”
transactions) would be caught by your merger contral
legislation?

L e—— =

The Compaetition Act applies to legal and natural persong with their
seat and residence ubrond, il their participation in the trade of gooda
wned/or services affects the domestic market.

For this condition to be fulfilled it is not necessary that foreign
parties have Croatian subsidiaries, 11 will suffice that all the partics
1o the eoncentration are present in the Croatian market through sale
of goods and/or services, provided that each party o the
concentration has nehieved twlal wnover in the Croation market of
at Teast 100,000,000,00 HRE (approximately 13,79 mil Euro} in the
finaneinl year preceding the concentrution,

2.7 Please describe any mechanisms whereby the up'aralinn of
the jurisdictional thresholds may be averridden by other
provisions,

With respeet to media mergers the notification to the Agency 8
abligatory irrespective of the jurisdictional thiesholds,
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With respeet o banks no merger con be performed without the
congent of the Mational Bank irrespective of the Competition Aot
thresholids.

The CFE8A supervises acquisitions of Investiment funds os well ns
ilie investment compinies,

See nlso question 1. nbove,

2.8  Where a merger takes place In stages, what principles are
applied in order to identify whether the various stages
constitute a single transactlon or a serles of transactions?

The Compelition Act has apeeial provisions for the ense when the
concentration is bused on o merger of a part or parts of one or more
underinkings, irrespeciive of whether those paris are constituted as
legal entities,  Two of more such transagtions which ke place
within n twosyenr period are considered to conslitule one single
concentration, However, it s important io noie that this provision
refers only to the method for caleulation of ihe (oial wmover of the
partics to the concentration.

Tication and |

C |"'Ilrl"'l"l[| [ JII

i
(e

3.1 Whn_m- llm-j;,m;&ié.t"llnlnnl“(hrﬂhn.lld-ll. are met, is notification
compulsory and is there a deadline Tor notilication?

Where the jurisdictional thresholds are met, the notification o the
Apency 18 compuliory,  The intention o concentrate has to b
notified immediately, and at the latest within cight days afler ihe
piiblic offer is made or the agreement is signed, whatever oceurs
varlior,

1.2 Please describe any exceptions where, even 1lllounlh tha
jurisdictional thresholds are met, clearance |s not required.

There are no excepliony,

3.3 Where a merger technically requires notification and
clearance, what are the risks of not filing? Are there any
formal sanctions?

R

When o concentration is effected without due notification and

clenranee, and this concenirntion hns led to the prevention,

testriction or distortion of competition, agcording 1o the

Competition Act the Ageney shall propose all indispensable

measured aimed at rexloring efficient eompetition in the relevant

market, purticulurly it con issue o ruling by which it can:

L] order for shures or share copital acquired 1o be translerred or
divested; or

[ prohibit or restrict the realisation of voting rights nttached o
the shores or share capital of the undertakings - parties (o the
concentration, and order the joint venture or mny other form
ol vontral by which a prohibited concentration has been put
into effect to be terminnted.

The fine for noi filing a notification on the concentration intention

or for filing false dotg congiaia ol

® g fine amounting 1o no more than 1% of the value of fotal
annual turnover in the inancial year preceding the year when
the infringement was commiited; and

£l a fine {or the regpongible person within the underinking to the
pmouni of 15,000.00 to 50,000.00 HRE,

The transnction that has not been cleared 1w vahd unless the Agency

Tinds that it substontinlly impedes competition and tnkes mensures
{deseribed here above) 1o protect free market competition,

3.4 s it possible to carve out local completion of a merger to
aveld delaying glabal completion?

11 ix not possible 1o carve out local completion ol n merger o nvoid
delaying glabal completion. When the notification to the Ageney i
made, the concentration parties have (o notify whether they have or
plan 1o notly any other authority outside Croatia regarding the
respective concentration, mnd if any other authority has assessed
aieh o concentration, they are to deliver such a decision to the
Agenoy.

I3_.! At what stage In the transaction timetable can the
notification be filed?

The intention (o concenirate has (o be notihed immediately, and at
the Intest within 8 doys nfier the public offer is snnounced or the
apreement is entered into, whatever event oceurs earlier,

3.6 What is the timeframe for scrutiny of the merger by the
marger authority? What are the main stages in the
regulatory process? Can the timeframe be suspended by
the authority?

The Apeney should isaie and deliver o ihe Jllllll.llyil\g jrarly @
decizion on the initistion of the concentration assessment
proceedings within 30 days following the receipt of the compleie
notice, 11 such a decision iz not delivered o the notifying party
within this timelvame, the concentration is deemed eleared.

If the Agency finds that the concenirntion mighi have the effect of
congiderable prevention, reairietion or distortion of competition in
the relevant market, it shall issue the decision on the initiation of the
concentration assessment procecdings.  The timefrome for these
second slage proceedings iz three months, Witlin (his timelrame
the Agency should rule the concentration allowed, prohibited, or
condittonally allowed (subject 10 certain conditions ond mensures
preseribod by the Agency).

The Ageney may extend the second stage proceedings deadline lor
a aiibsequent period of three months in cnses where it is necessary
to ety oul additional expertise or analyses of evidenee and fheis,
or where delicate industrics or markets are concorned, The Apeney
hos the obligation o inform the concerned parties nbout this
extension of the deadling belore the expiry of the preseribed tme
limit.

3,7 Is there any prohibition on completing the transaction
befare clearance is received or any compulsory waiting
period has ended? What are the risks in completing
befare clearance is recoived?

When the notification is filed with the Agency it is prohibited for all
of the parties to compleie the concentration iransaciion, until the
Apeney has taken the final deeision authorising it or until the
compulsory waiting period of 30 days has ended.

The undertaking shall be fined o maximum of 10% of the (ofal
annual wrnover in the finaneinl venr preceding the venr when the
infringement was committed, i i participates in prohibited
concentrafion of underiakings or fails to act in necordumce with the
decision of the Agency regnrding the concentrntion.  The
responzible person within the undertaking shall also be fined for
such infringement in the amount of 50,000.00 o 200,000.00 HEEK.
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3.8  Where nofification is tagjuired, is there a prescribed
farmat?

The form for the notification is prescribed by the Regulation on
notification and criteria for coneentealions asscasment,
The concentration notification should be sceompanicd by:

m the origingl or a certified copy or a cortified tanslation (if the
original is not in Croatinn) of the document representing the

legal prounds for the concentration;

annual finaneinl roports for the partics (o the concentration
for the financinl year preceding the concentration; nnd

m  oiher doin required by the concenirntions regulntion,

When notilying the concentration, the party is obliged o sinie
whether it has gubmitied or intends 1o submit the request for
clearinee o some other body nuthorised to nssess concentrations
outside the territory of the Republic of Croatia, and, it any sueh
by has rendered o decision with respeet to the concentration, it is
obliged o deliver such o decision to the Agency,

The Agency shall issue n confirmation on ithe receipt of ihe
coneentration notilication when it receives all documentation and
data stated nbove, and the date of such confirmation is the day from
which nll procecdings and relevant dendlines are ealeulated,

It is not the pragtice that any pre-notifieation diseussion with the
Apency be held,

35 is there a short form or accelerated procedure for any
types of mergers?

The applicable legislation in Croatin does not provide a possibility
for any kind of necelernted procedure or short form for any types of’
mergers different from the uniform procedure deseribed above in
question 3.6,

3.10 Whao s responsible for making the notification and are
there any filing faes?

The parties o the concentration are responsible o file the
notification with the Ageney, They can make a joint filing,

The fees for clearance dre adimbinstiative Tees, and amoint 1o a
magimum ol 255,000,00 HIRIK.

The Bylaw on admimistrative fees (OfMcial Qazeile Mo, 141/2004)
preseribes the exnct nmount of fees in the process of notification,

Motiliention fees are ns follows:

a)  notifieation under special lnws, i the cades when there ia
abligation 1o file the notification with the Agency
notwithstnnding the thresholds mentioned in question 2.4 -
500000 HRE:

by notifieation when thresholds mentioned in question 2.4 are
fulfilled - 10,000.00 HREK;

v) il one of the partics requires o special resolution stating that
the concentration hag been deemed allowed (1 level), an
additional fee in the nmount of 10,000.00 HREK is to be prid;
il

dl i the circumstances mentioned under question 3.6 (il the
Agency finds that the concentration might hove the effect of
congldernble prevention, restriction or distortion of
compatition in the relevant market) (11 level), the fee for the
Agency's decision is 150,000,00 HRE,

t of the Merger and

;‘-ll.ll wnn is the substantive test against which a merger will
be assessed?

According to the Competition Act, concentrations are prohibited
when they ereate or strengthen the dominant position of one or
maore undertnkings, individunlly or jointly, if they can subatantially
tmpede, restriet or distort the competition, unless concentration
participants provide valid evidence that the coneentration will
nctunily lead to strengihening of competition in the market, wilh
benelits that will prevail over negative effecis of creation or
strengihening dominmni position.

4.2 What is the scope for the invalvement of third parties (or
complainants) in the regulatory scrutiny process?

Third partics are entitled to participate in the regulatory seruting
process provided they are able 1o prove a qualificd, legal interest
(o the outcome of the process = merger would ndversely nifect
their business). However, such o participant is not given aceess (o
dociments containing sensitive data or business secrets of the
parties, internal memos of the Agency and correspondence with FC
(il nny).

4.3 What infarmation ;tFlll;.rlll:l;-puwur: does the regulator
enjoy in relation to the scrutin of a merger?

I the undertaking submits 1o the Ageney incorreel or unirw
information in the concentration nssessment proceedings or fails to
act necording o the decision of the Agency, it ahall be fined with o
imixdiniim of 1% of the value of its total annual wemover in the
financial year preceding the year when the infringement was
comimitted,  In such an event, the regpongible person ol the
undertaking (legal person) shall also be fined in the amouni of
15,000.00 i 50,000.00 HIK,

The undertaking that is not o paity 0 the procecdings belore the
Agency shall be fined for the infringement in the amouni of
15,000.00 0 50,000.00 HRK ifit fils o net upon the request of the
Agency. A responsible person of the legal person in question shall
alae be Dined i the gmount of 5,000000 @ 10,000.00 TR,

A natural person that 15 not a parly to the proceedings before the
Agency and that fhils to net necording to the request of the Agency
ahall be fined for the infvingement in amount ol 5,000.00 (o
10,000.00 HRK.

It o fing ix to be imposed upon an infringer the Agency shall
propose such ruling to the misdemennour court that will then take a
dectsion on the matier. The misdemeanour proceedings should be
staried within the period of 3 yenrs from the infringement of the
Competition Act,

4.4  During the regulatory process, what provision is there for
the protection of commerclally sensitive information?

The employees of the Agency shall keep and not disclose the

Information elassified as an official secret, irrespective of the way

they came (o know if, ond this obligntion shall continue o be in

effect nfter the expiry of their engagement with the Agency,

The term “official secret” inclides the Tollowing:

m ol duta and documentation defined 1o be an official secrel by
lnw or other regulations;
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m dain defined 1o be nn official or business secret on the baxis
of mn act of the undertakings in the ownership of the state (or
regionnl/loenl government) or incumbent operators; and

m  correspondence with the Buropean Commission and other
authorities of the European Communities.

The parties to the proceedings before the Ageney have the right of
nccess to the respective files, save the official seeret data,

cess: Remedies,
ent

-5,1 How does the regulatory process end?

The regulatory process ends with the expiration of the 30-duy
period after the notifieation, when it s considered that the
respective concentration is cleared, or by the ruling of the Agoency
which states the concentration allowed, prohibited, or conditionally
allowed (subject o certain conditions and measures preseribed by
the Apency).

5.2  Where competition problems are (dentifled, is it possible to
negotiate “remedies” which are acceptable to the parties?

11 k4 not posgible (o negotinie remedies with the Agency.

However, the Agency can decide that the concentration can be
conditionally allowed, subject 1o filfilment of conditions and
mensures prescribed by the Agency.

5.3 At what stage in the process can the negotiation of
remedies be commaenced?

See quesiion 5.2 nhove.
The Ageney issues the ruling on  conditionally  allowed

conicentration aller the decond stage of in-depth concentration
anssament.

5.4 I a divestment remady s required, does the mu;;;r
authority have a standard approach to the terms and
conditions to be applied to the divestment?

Where the Agency considers that ihe imple’lm:niutim'l of ihe
respective concentration could have ag it elfeel considerable
prevention, restriction or distortion of competition in the relevan
mirket, it will order the initiation of the proceedings for the purpose
ol evalunting the compatibility of the concentration (phage 1),
Within phase 11, the Agency may decide that the concentration is
conditionally compatible, provided that ecitaln mensures nre
obiorved and conditions met. In such case, the Agency will, in itz
decision evalunting the proposed concentration ns conditionnlly
compatible, impose upon the parties measures and  conditions
intended o ensure the complinnee, and determine time limits within
which thege measure and conditions have o be sntiafied.

In mnking s decision on wrms and condition 1w be imposed, the
Apeney has an individual appronch, paying regard 1o particularities
ol vach cnse.

I cases when o divestment remedy is required by the concentration
decision, it 15 standard for the Ageney 1o preseribe relatively short
dendlines for execution of divestment, The object of divesiment i%
ollen overlapping activities of the concenirntion parties. 1t is not
uncommon lor the Ageney o preseribe eernin requirements to be
mel by potentinl nequires of the divested undertakings,

Divestment remedy can be subjeet to addinonal terma and
conditions, ax decided by the Agency on o case-by-onse basis,

5.5  Can the parties complete the merger before the remedies

have been complied with?

In principle, the parties w the coneentration cannot complete the
merger before they meet all the conditions preseribed by the
Apeney, Mamely, the Agency can conditionally allow the planied
concentrion, pending fulfilment of all the remedies imposed by
the Agency in fts decision, In such enses the fulfilment of the
remedics is o condition o completion of the ransaction,

Exceptionally, the Competition Act preseribes that the Agency can,
for especinlly justified rensons, nuihorise the porties o the
coneentration 1o procecd with the action needed for executing the
transnciion even before the remedies have been complied.

5,6 How are any negotiated remedies enforced?

See question 5,2 above,

The ruling of the Agency will contain the gpecilic consequences of
not complying with the imposed remedies.  Furiher, non-
complinnce wiih the Agency ruling hos general consequences ns
deseribed in questions 3.3 and 3.7 herein,

5.7 Wil a clearance decision cover ancillary rnstrigtlnns?

Aceording to the Competiion Act, the otherwise lorbidden
concentrabion can be cleared 1 the concentration parhics can prove
that the concentration shall lead io improved competition that will
have prenter benefit than the negative effects of (he crented or
strengthened doaminuni position.

I the Agency believes that the concentration might substantially
impede the competition in the respective market, it will siart the
procecdings on the concentration asscssmant, and decide whetler
the concentration is nllowed.

In case the Agency clears the concentration with potential

impediment 1o competition it does not prejudice ler competition
provecdings.

5.8 Can a decislon on merger clearance be appealed?

Decigions of the Apeney are subject to an appenl o the
Administrative Court according to the Administrative Disputes Act,
This appenl is the full nppenl on the merits,

5.9 I8 there a time limit for enforcement of mergar control
legislation?

The limimtion period for the Agency to mke nction before the
mizdemeanour court 18 three years from the infringement,  This
period is broken by every uction of the Agency aimed against the
iifringer; however the absolute limitation period is six years after
the mlrngenent,

6.1  To what extent does the merger nulhn_rily in Crnnﬁiliml.ll;i;: :
with those in other jurisdictions?

The Ageney s o member of the International Competition Metwork,
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As mentioned under guestion 1,2 above, Croatian rules reparding
eompetition are (o be applicd and interpreted in accordance with the
fules, measures, and principles of the competition law of the
Europenn Union,

6.2  Please ldtntTlﬁhu date as at which your answers are up
to date.

[0 July 2009,

IMPORTANT NOTE

As stnted above n question 1.2, o new Competition Act has been
recently adopted by the Croatinn Parlinment, The new Competition
Act will bring nbout significant changes in the merger control
procedure, However, the application of the new Act is posiponed
until 1 October 2000, and until then the current Competition Act
remiing in foree,
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Tomislay Tus is & partner in Zuné | Partner law firm,  Aflor
praduating from the Univarsity of Zaprab, Facully of Law he was
admilted to the Croatian Bar in 1993, at the time when Zuné |
Partnerl were engaged in the ploneaer era of the privatisation process
in the Republic of Croatla.  Tomislav Tus has advised major
international investors in thair enlry 1o the Croatian market either
thiough green-field projects or M&A's.
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Marting Prpic is an attorney In 2urlé | Partner law firm, one of the
Ieading law firms in Groatia, She graduated from the University of
Zagrab, Facully of Law suma cum Jaude in 2000, and graduated
with distinction LL.M, in International Business Law from Central
European Univarsity in 2001, She completed a course on Amarican
Law, organised by the Law Facullies of Columbia University in the
City of Mow York, the Lelden University, and the Universily of
Amsterdam n 2002, She has been 4 member of the Croatian Bar
sinee 2002, She specialises in busingss and arbitration law,
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ZURIC | PARTNERI is one of the leading firms in Croatia in the field of general commercial and corporate law,
competition, banking, corporate finance, energy, construction, information technology, telecommunications and
intellectual properly. We are particularly proud of our world related to the privatisation and acquisition of former socially
owned enterprises, whare we developad efficient strategies and techniques for the acquisition of local companies and
banks on bahall of our foreign clients and have advised in biggest transactions of that lype in Croatia.
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